








































by the Club exceed SC\'cnty-F;\'c Thousand Dollw-s ($15,000.UO). tU'ld 10 enuse the 
following statement to be regularly prcpun:d and copies thereof distributed to each 

Vacation Plan Owner: 

(1) A PfI;JrOrn1D opllilTa1inS SlIRtp.mcnt (the "Budget") of Basic Expenses (88 lhllt 
tem\ II dcfined in Parqraph 6.1(0) of ill is Oeclorption) for the Club. VacallQn plan 
operation and the;: Vacation Plew Units. 11.$ II gmup, (or oach Club Filcal Year. which 
shllll be dilllributed to Vacation Plan O",nen not les. thM si:d:y (60) day. before the 
beaiRnioR of c8"h Club Fiscal YI;8T. eX1:ept the lirst Club Fiscal Vctu'. 

(2) A balance sheet 0.5 of the lallt de}' of each Club Fiscal YCDJ' and othc::r 
operating statements for such Club Fi.c(1.l Ycar. which shaH be distributed within 0110 

hundrod h\'onty (12ll) do)'! 1l0c;:r the end of cpch such Club Fiscn! '1car. 

(3) Such additional finnncial stat(~mcnts 65 may be required by low or by the 

Board rrom time to time. 

(j) Muter AUQci.tiQO voting, To O!ICcrei!lc the .... oto that each Vacation Plan Unit 
is entitlos to exorcise in the Master AssoclaUon unh;;:j;;:j; a Majorit)· of Ownen/Unil r.1~cl 
on any porticular occasion to themsel'l.'cs c:xercise the samo. In connection with lhe 
cxercise or such vote, tke Club shnll UIC its best effons to timely obtain the agenda for 
each annual and special meetings of the Meister Association and such other informaLion 
lUI may bQ aVOll."bl", on .he mailers tt) hel voted upon at any such meeting, and the Club 
shall di5scrninlltc such agenda and infomu.lllion by moB to each Vacation Plan owner 
tOlether with It form. of ballot prepared by the Club for return by oaeh Vacallon Plan 
Owner to tho Club. which fonn shall roque!:t that each Vacation Plan Ownor indicate to 
the Club Lbe mannor in which such Vavption Plan Owner desires !.he vote althe particular 
Vacation Plan Unit to be cxcttiscd With ro!:pCCt '0 ClIl:h IJ,lot1Gr upon whi~h • vote ilt tn 
bo takon. The Club .ball excrcilo tho vote for CQl,1h Vac4ltlon Plan Unit in lh., mWlOcr 
which is appro"'cd by Vaca\ion Plan Owners constituting a Majority of Voting 
OwnonfUnh; provided, 1't0W(lVCt. if Vacation Plan Owners responding split evenl), on Iltll<' 
such manL::r. Lh", Clu.b .1l1l1l be anlit1cd. toO o:ovt!Ft'.iRl': the vote ror such Vacation Plan Unit 
in the manner it !Ices fit. The Club shall bo ,~ntltlcd to exercise the vote for each Vacation 
Plan Unit III it secs [it os to "tI molters which come before a meDlins of tho Master 
Associauon if. because of circumstances bcryond tho control of the Club. the Club sholl 
not have had the timo to t'Calonably implemont the (Qresoin" procedure. Each Vacation 
Plllt1 Owner ah,n bo deemed to have authorized the Club to _,,' for hi," 0'" h ... 0' anv cueh 
mcctina of the Master AnocilJlion and, for this purpose, shall deli ... ·er to thc Club a"proxy 
authori7.ing the Club or its designee to act for such VacatIon Plan Owner lit uny such 
meeting whenever reqllcstcd 10 do so. 

(k) Bonk Accgun\s All funds collc:Ctcd Corm Vacation Plan Owners pursuant to 
Part 6 ofthia DcclDtotion and 11.11 other amcmnt!l collected by !he Club in connection w,th 
its duties providod hen:in .hIlll bo dClPQlitc:d as follows: 

(I) All funds shall bo dCPOSltc;d In 0 $Oparau: bank ~o;;.ounl Dr IKIGown'. (the 
"Gonora! Account") with a bank or banks located in the StlllO of Hawaii. m which 
no other nand. Qxcept those generated b}' the rontal of 'Vacation Plan Unlts by the 
Club pl.&nuant to Section 3,lO shBIl be deposited, The Club shall kcop accurAte 
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